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» ‘...the system by which companies are directed and controlled’ (Cadbury, 1992).

» “..the governance of a enterprise is the sum of those activities that make
up the internal regulation of the business in compliance with the obligations
placed on the firm by legislation, ownership and control. It incorporate the
trusteeship of assets, their management and their deployment’ (Cannon,
1994).

» ‘..the relationship between shareholders and their companies and the way
in which shareholders act to encourage best practice (e.g., by voting at
AGMs and by regular meetings with companies’ senior management).
Increasingly, this includes shareholder ‘activism’ which involves a campaign




by a shareholder or a group of shareholders to achieve change in
companies “(Corporate Governance Handbook, 1996).

» “corporate governance is concerned with holding the balance between
economic and social goals and Dbetween individual and communal
goals” (Cadbury, 2000).

» “..a set of relationship between a company’ s management, its board, its
shareholders and other shareholders. Corporate governance also provides the
structure through which the objectives of the company are set, ant the
means of attaining those objectives and monitoring performance are
determined. Good corporate governance should provide proper incentives for
the board and management to pursue objectives that are in the interests of
the company and its shareholders and should facilitate effective
monitoring” (OECD, 2004)
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16) Gordon, supra note 15, at 341 (explaining that “shareholders invariably approve the
Directors Remuneration Report, with perhaps eight turndowns across thousands of votes
over a six-year experience”). The same is true of the limited U.S. experience with
voluntary say on pay. See id. at 339 (“The number of proposals grew only moderately [in
2008], to seventy, and the level of shareholder support has remained at the same level,
approximately forty-two percent.”)
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25) The Scope of the SEC’s Authority Over Shareholder Voting Rights(Stephen M. Bainbrdige,
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31) The Biden Plan for a Clean Energy Revolution and Environmental Justice
<https://joebiden.com/climate-plan/>
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