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Parity Act of 1982)

o Z2n2 oy (Consumer Leasing Act of 1976)

o A A7 o]l AW (Electronic Fund Transfer Act, EFTA) (3 &3
713 A AldsteE TIHl <k

o A& 713 #5H(Equal Credit Opportunity Act, ECOA) .

o 1 (Fair Credit Billing Act)

A H(Fair Credit Reporting Act, FCRA).

1 5 *H(Homeowners Protection Act of 1998).

3] A3y (Fair Debt Collection Practices Act)

B3 A|43%(Federal Deposit Insurance Act)

e Gramm-Leach-Bliley ® 502~509%(Gramm-Leach-Bliley Act,
GLBA)
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el

o
>

B o>
o

>

¢

ol @ oX

N
—l_l
(
-

' ol AN ok o
o v o o op
_>|i

of
£

o FEIAH W XERIZHMHome Ownership and Equity Protection
Act 1994).
e 19741 HFFAHAI A2} H(Real Estate Settlement Procedures Act of

3D The term “Federal consumer financial law” means the provisions of this title, the
enumerated consumer laws, the laws for which authorities are transferred under
subtitles F and H, and any rule or order prescribed by the Bureau under this title, an
enumerated consumer law, or pursuant to the authorities transferred under subtitles F
and H. The term does not include the Federal Trade Commission Act [15 U.S.C. 41 et
seq.].
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20083 SAFE FHIGRYZE37FHG.AFE. Mortgage Licensing
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tZol Aol XAH(Truth in Londing Act, TILLA)

A 2o Aol RAH(Truth in Savings Act, TISA)

2009 U2 AMEY A626%(Section 626 of the Omnibus
Appropriations Act of 2009, 12 US.C. § 5538)

FF X ) 931 FAH(nterstate Land Sales Full Disclosure
Act).32)
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Hl 2} 2§ R 3(CFPB)Y Ago|t}3d) Te-ZeggHe “n= Aujx}
7V &R S8 AFEI AP AR JAEE F AEE St AvA
5 A% 2 Aulx A Fo] FASI EHsty AAHo] JEE S

32) 15 US.C. § 1701-1720
33) LEVITIN, supra note 1 at 336.
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34) 12 US.C. § 5511 (2012)
35) Balleisen, supra 30, at 818.
36) Id.
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37 12 US.C. § 5491(a) (Supp. V 201D).

38) Id. § 5497(a)2)(A).

39) Id. § 5491(a).

40) Id. § 5941(b)(4); § 5493(a)(2).

4D 1d. § 5512(b)(2)(A).

42) 1d. § 1012(0)@).
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44) 1d. § 5491(c(D-Q).
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45) Id. § 5497(a) D)

46) CONSUMER FINANCIAL PROTECTION BUREAU, Annual Performance Plan and Report,
And Budget Overview (Februery 2022), 12.

47) 12 US.C.A. § 5497(a)(2)(O).

48) Id. § 5497(a)(5)(A).

49) 1d. § 5496(a)—(b).

50) 1d. § 5493 (@)(2).

51) Levitin, supra note 1, at 341.
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63) Levitin, supra note 1, at 333.

64) 12 US.C. § 5512(a) (Supp. V 2011).
65) 1d. § 5481(14).

66) Id. § 5531(d); § 5536(a)(1)(B).
67) Id. § 5532(a).

68) Id. § 5512(c)(7).
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_‘|8_



Te-xgao] CFPBY “EFA, 7Ivt =& E-8(UADDP)” o 3
3 FAARAL Bl AL ARA 2NAZE FAMNE Wse)
N B EA 2ulA

T2 AR Aol mA= W Wel= CFPB7F 7H 7
2 FHAAFJAA ot AR LA e Z1A
g} getxth. CFPBel 7|#o2x Rojd 73 AH A
g 2 fels oA AR AlTFAT o HFk AL
t}.7D

O £ Cand 38 FEOY A2g AFSAY AFHE
0 EAsE BE ARTOR FoH, I ogAs BEE Ak oy
Ao s Aulz AFAZ g AT T BEY A4S A

3 g3} 72)
“OdA = =8 AEoIY An2E AFIFAY AFE)
= O FAStE BT AT 02 AT, I et ddHdE A
(affillate)™®7} Aol thall Aul2 AFA=Z 28st= 49 19 &
AR A% didAte] sigstcy. “AulA S8 AFoly Mulx” = F
2 0, 7FE Ee JHAA Y &H” E BEHoE AAHAY AlE
FEOIY Mula s AN F8 AFY AAY AT

3G AFHE AR BE AN 22 G HThT

[ ﬁ\_]ﬂ] Z]'

7D Id. § 5531 § 5532 (FAHTL S8EF T AHlzol =dET); § 5536 (At
gk =A1¢ 9. CFPB’ o FAIdd2 thdAtolARE 3E = 2L olym @A 44|
AE8dE 2 Avlzdd AgE HEolth) id. § 5532(a), thiF A= ARAEEYE
2 AH2=E AFske Aelth id. § 5481(6).

72) 1d. § 5481(6).

73) 1d. § 5481(D).

74) 1d. § 5481(15).

75) o] We “FHAF L NS eI ol Aot

CAge A, Auls, F R BEl 0 B4 24 g 0 24 2 2Y o9 REa
AR Aw) 2

C AFHF



34—;— CFPBOM] v 4ol 9014 Faslsel A2
3 oelz, AT He 2 AR ¥z 5 ]
Aol WdE EAGUA B el ne

) EAZ Agol dig AR

@ A A=}t (the Administrative Procedure Act)ol]l 2|3+ A&

flo md RI oo
2
o )
N
rfl
o =
ol
fuj
01
fo
{0
Y,
2 4
>
wa ©
l
o?.‘:
n19
B
L
ofN
g
. 1o
of "
K

EI

o] 3] o] 1 Moﬂ Hoqd :%L AY HHE =94 ¢ 0401::1 ;}7‘4
2l

SR
AT+ G aud FE REWH AR AdAel ae
FHHA 72 AL F

Azl 7 2 nB

A A EL AR w4

- dE3 3 2 BT Auls gl

« 71€3 el o7 AF e AF HolH Ay AF AF
. ZHX'] Z]-—r 7]-"]’

AR EE AGA o8 AEHE 4SS AW, U 2uA 2§ 4F = ANsS
AESHAY ABe] Ao 20A4 HuA E= AY ARE £, B4, 44 E= AF

PEREWY

76) Id. § 5481(15)(A)(xi).

77 Id. § 5481(15)c)

78) Administrative Procedure Act, Pub. L. No. 79-404, 60 Stat. 237 (1946) (codified as
amended in scattered sections of 5 U.S.C.).

79) 5 US.C. § 553 (2006).

80) See Citizens to Preserve Overton Park v. Volpe, 401 U.S. 402 (1971) (Y ej& o] =&
el W AL i3k Aeh). 157 See Chevron U.S.A. Inc. v. Natural Res. Def. Council,
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81) See Christensen v. Harris County, 529 U.S. 576 (2000); Skidmore v. Swift & Co. 323
US. 134 (1944). (A oAA, A A, 7|# viwvd e Al A 2=
A HE M BT AP Fl tia) &5 {ith)

82) See Bowles v. Seminole Rock & Sand Co., 325 U.S. 410, 414 (1945). (FA 742 £ 9
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83) Small Business Regulatory Enforcement Fairness Act of 1996, Pub. L. No. 104-121, 110
Stat. 857-874 (codified at 5 U.S.C. § § 801-808 (2006), 15 U.S.C. § 657 (2006)).

84) Regulatory Flexibility Act, Pub. L. No. 96-354, 94 Stat. 1164 (1980) (codified as
amended at 5 U.S.C. § § 601-612 (2006)).

85 Id. § § 603-604.

86) 5 US.C. § § 605(b).
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88) Id
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90) Id. § 609(b)(2).
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92) Id. § 609(b)(4).
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94) Id. § 609(b)©6).
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95) Id. § § 609(a)-(b).

96) Id. § 603(b)-(c).

97) 1d. § 603(d).

98) Id. § 604(a)6).

99) Id. § 611.

100) 12 US.C. § 5512(b)(2) (Supp. V 201D.
10D Id.

102) Id. § 5512(d).
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103) Id. § 5513.

104) Alan W. Avery et al, Dodd-Frank Act Attempts to Curtail Systemic Risk, 127
BANKING L.J. 766, 767 (2010) (describing the FSOC as at the “core of Dodd-Frank’ s
systemic risk monitoring and mitigation framework” ).

105) 12 US.C. § 5321.

106) 1d. § 5513(a).

107) Id. § 5513(0)3)(A).
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111) Levitin, supra 1, at 356.
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121) 12 US.C. § 5564(a).

122) Id. § 5481(14).

123) 1d. § 5516(d).

124) 1d.

125) 1d.

126) 1d. § § 5564(a), ().
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129) 1d. § 5562(b).

130) 1d. § 5563(b).

13D 1d. § 5563(c).
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the Bureau under § § 1053 and 1055 of the CFPA, 12 US.C. § § 5563, 5565, without
admitting or denying the findings of facts and conclusions of law” 23l 7] &% o] ).
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140) David S. Evans & Joshua D. Wright, The Effect of the Consumer Financial Protection
Agency Act of 2009 on Consumer Credit, 22 LOY. CONSUMER L. REV. 277, 280 (2010)
(CFPBE ¥ fFEE vrEoldo] &nAe AddS #ge] Addo=w npyolmd Zo
2 F9h.

141) Legislative Proposals to Improve the Structure of the Consumer Financial Protection
Bureau: Hearing Before the Subcomm. on Fin. Inst. and Consumer Credit of the H.
Comm. on Fin. Servs., 112th Cong. 9 (2011) [herein after Legislative Proposals Hearing]
(statement of Leslie R. Andersen, American Bankers Association) (23§71 A A3} Au| AR
o5 Elste AL &A1 &A7F AT FA).

142) LEVITIN, supra note 1, at 337.
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143) Id.

144) ASSESSING THE EFFECTS OF CONSUMER FINANCE REGULATIONS, Todd Zywicki
April 5, 2016, United States Senate Committee on Banking, Housing, and Urban Affairs
145) Thomas W. Joo, LEHMAN 10 YEARS LATER: THE DODD-FRANK ROLLBACK, 50 Loy.

U. Chi. L.J. 561
146) 1d. at 589.
147) 1d. at 567.

_34_



o)
rok

A3k %] 2 148)o) tsf 2|3 Al AFH(Congrssional Review Act)S 283}
HAEAZL vE ATHM9 =) o8] AAMR 2 AT 3o AS3 |
TE o2 AAS 52 Ho| o110 o3= AEd Wt
(rule)7} obd 719 T3 AFol ths) HALE T3l HEFS=ZA
o317} AAE S FAE ¢ Sl WAUTE Y WY FHAIHATID

5_]__

o=e] SeLbA BE HE

1. S8AH A AAF Ads F= HE

g8 AW 2HAHAAE ZEHoE AN HEE Y 287
ol FAYF-E Hsia o A 2¥AFE RE HE T IR
= w8 71¥e] HES AUE E53tn JdeAE HE F UES
4 vzt Ao HAAE BHSES st ot

7h BFA, 79 == 38 P9 IX(==-ZPIH) =3I

Te-=zP Iy A0 CollAds HALUEA MAoly Aulx A
A7F 2¥AFE FFOIY Mulzae) #A-ASY EFAIAY 7w o
A F&Ae L} B3 (unfair, deceptive, or abusive acts or
practices, &4 - 7|9 - &34 IFthS = AL FA 5,

2349 dedy 24 Aol BEA -0 dedds
A 2ulAFE FEIU Al HEHE BFA /% F8Y
A BUY + Y= FHL ARG F b ADL Fols P10

148) Indirect Auto Lending and Compliance with the Equal Credit Opportunity Act,
March 21, 2013, https://files.consumerfinance.gov/f/201303_cfpb_march_-Auto-Finance-
Bulletin.pdf.

149) The Congressional Review Act (CRA): Frequently Asked Questions, Updated November
12, 2021,

150) 5 US.C. § 551(4) (2012) (defining “rule” ); 5 US.C. § 801(a)(1)(A) (2012) (3§ =] ol
A AR Hatule)ol thgk o 3o AlAtedl A3 ARgbe Akl A ).

151) Thomas W. Joo, supra at 594.

152) 12 US.C. § 5531

153) 12 US.C. § 5531(b).
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155) 12 US.C. § 5531(c)1)(A).

156) 12 US.C. § 5531(c)(1X(B).

157) US Consumer Regulatory Law: Overview, Practical Law Practice Note Note, WestLaw.
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168) 12 C.F.R. § § 1026.1 to Pt. 1026, Supp. I, Part 5
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207) Consumer Arbitration Rules, American Arbitration Association, Effective January 1, 2016
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219) 1d. 7.

220) 1d. 9(@). AAAS] ZH|o|Aoll= P FolAY oln] g5d HEFTA Abdo] =F F/H
o] At

221) “A written provision in any maritime transaction or a contract evidencing a
transaction involving comwmerce to settle by arbitration a controversy thereafwter
arising out of such contract or transaction, or the refusal to perform the whole or any
part thereof, or an agreement in writing to submit to arbitration an existing controversy
arising out of such a contract, transaction, or refusal, shall be valid, irrevocable, and
enforceable, save upon such grounds as exist at law or in equity for the revocation of
any contract.” (9 US.C. § 2)
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222) HR. REP. NO. 68-96, at 1 (1924) ( “The purpose of this bhill is to make valid and
enforceable agreements for arbitration contained in contracts involving interstate
commerce or within the jurisdiction or admiralty, or which may be the subject of
litigation in the Federal courts.” ); see also S. REP. NO. 68-536, at 2 (1924)

223) Southland Corp. v. Keating, 465 U.S. 1, 10 (1984); see also Jodi Wilson, How the
Supreme Court Thwarted the Purpose of the Federal Arbitration Act, 63 CASE W.
RSRV. L. REV. 91, 97 (2012) (discussing how Court’ s policy favorwing arbitration turned
arbitration agreements into “super contracts” ).

224) Wilko v. Swan 346 u.s. 427. (1953) Wilko v. Swan AFAc)A HYS wgAdxE  “ujit
AQlol HAE o|FdA YR BANALAS AET A= A Agolx HEs A
ot ol AW 8 Y BAF FF o AA%H” 1 A s

225) Kristina Moore, The Future of Class-Action Waivers in Consumer Contract Arbitration

Agreements after Directv, Inc. v. Imburgia, 67 Case W. Res. L. REV. 611 (2016).

226) Mitsubishi v. Soler Chrysler-Plymouth, 473 US 614 (1985).
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335) 12. US.C. §5481(15)(A)In general
The term “financial product or service” means—

(Dextending credit and servicing loans, including acquiring, purchasing, selling,
brokering, or other extensions of credit (other than solely extending commercial
credit to a person who originates consumer credit transactions);

336) 12. U.S.C. §5481(15)(A)ix)collecting, analyzing, maintaining, or providing consumer
report information or other account information, including information relating to the
credit history of consumers, used or expected to be used in connection with any
decision regarding the offering or provision of a consumer financial product or service,
except to the extent that—

(Da person—

(aa)collects, analyzes, or maintains information that relates solely to the transactions
between a consumer and such person;

(bb)provides the information described in item (aa) to an affiliate of such person; or

(coprovides information that is used or expected to be used solely in any decision
regarding the offering or provision of a product or service that is not a consumer
financial product or service, including a decision for employment, government
licensing, or a residential lease or tenancy involving a consumer; and

337) Id. § 5481(A)(viiDproviding financial advisory services (other than services relating to
securities provided by a person regulated by the Commission or a person regulated by
a State securities Commission, but only to the extent that such person acts in a
regulated capacity) to consumers on individual financial matters or relating to
proprietary financial products or services (other than by publishing any bona fide
newspaper, news magazine, or business or financial publication of general and regular
circulation, including publishing market data, news, or data analytics or investment
information or recommendations that are not tailored to the individual needs of a
particular consumer), including—

(Dproviding credit counseling to any consumer; and

(IDproviding services to assist a consumer with debt management or debt settlement,
modifying the terms of any extension of credit, or avoiding foreclosure;

338) Id. § 5481(A)(viD)providing payments or other financial data processing products or
services to a consumer by any technological means, including processing or storing
financial or banking data for any payment instrument, or through any payments systems
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or network used for processing payments data, including payments made through an

online banking system or mobile telecommunications network, except that a person shall

not be deemed to be a covered person with respect to financial data processing solely
because the person—

(Dis a merchant, retailer, or seller of any nonfinancial good or service who engages in
financial data processing by transmitting or storing payments data about a consumer
exclusively for purpose of initiating payments instructions by the consumer to pay
such person for the purchase of, or to complete a commercial transaction for, such
nonfinancial good or service sold directly by such person to the consumer; or

(IDprovides access to a host server to a person for purposes of enabling that person to
establish and maintain a website;

339) Id. §5481(A)x)collecting debt related to any consumer financial product or service
340)Id. § 5481(A)(xi)such other financial product or service as may be defined by the

Bureau, by regulation, for purposes of this title,1 if the Bureau finds that such financial

product or service is—

(Dentered into or conducted as a subterfuge or with a purpose to evade any Federal
consumer financial law; or

(IDpermissible for a bank or for a financial holding company to offer or to provide
under any provision of a Federal law or regulation applicable to a bank or a
financial holding company, and has, or likely will have, a material impact on
COnsumers.

341) S8avAR S A)33
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